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Department of Economics, University of California, Davis 
Ecn 122    Game Theory    Professor Giacomo Bonanno 

HOMEWORK # 5 (for due date see web page)  

 Find the subgame-perfect equilibrium of the following game (the payoffs are von Neumann-Morgenstern payoffs): 
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Player 1's payoff

Player 2's payoff

Player 3's payoff  


